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Second paragraph on page 294 from “One of the results ...” to “...of the continent” is
to substitute with:

“One of the results of the lost decade for Latin America was the increase of mass
poverty — from 35 per cent of all households (48.3 per cent of the total population) in
1980 to 41 per cent (43.8 per cent of the population) in 1990. After the start of
reforms GDP per capita in Latin America returned to the level of 1980 only in 1997,
and the total number of poor people on the eve of 2000 remained almost the same as it
was in 1990, about 200 millions. More 150 millions of them in the second half of the
1990s had an income of less than 2 dollars per day (measured by purchasing power
parity!), i.e. below the world line of poverty [CEPAL, 1999b, pags. 17-18, 36].
Nevertheless, the share of poor households declined from 41 per cent in 1990 to 35.5
per cent in 1997 and 35.3 (43.8 percent of the total population) in 1999, and the share
of those who live beyond the misery line diminished from 18 per cent in 1990 to 15
per cent in 1997 and then to 13.9 per cent of the households (18.5 per cent of the
population) in 1999 [CEPAL, 1999b, pag. 274; CEPAL, 2001c¢, pags. 1-2, cuadro 1-4].
It means that Latin America in 1997-1999, from the point of view of social
development, had come back to the indicators of 1980. This fact enables us to talk
about two lost decades of the continent.”



